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PRESS RELEASE 
 
HOLLAND COLOURS HALF YEAR RESULTS 2022/2023  
 
• Revenues at EUR 62.9 million against EUR 54.7 million previous year, an increase of 15%, 

of which 8% was due to a favorable translation from USD to EUR;  

• Operating result amounts to EUR 5.3 million versus EUR 7.9 million previous year;  

• Net result of EUR 4.1 million versus EUR 6.1 million prior year resulting in net earnings per 

share of EUR 4.75 versus EUR 6.99 prior year. 

 

The EMEIA division saw a fractional decrease of revenue. Due to customer inventory destocking 

and lower market demand in markets Building & Construction and Coatings, Sealants & 

Adhesives, volumes were down. This effect was largely compensated by sales price increases. 

Revenue growth in Asia in functional currency was mainly the result of increased sales prices. 

The revenue of division Americas in functional currency increased due to higher volumes in Q1  

and higher sales prices.  

 

The direct contribution margin for the Group was EUR 26.8 million, an increase of EUR 0.8 

million compared to the same period last year. The margin as a percentage of revenue ended at 

43%, versus 48% in the previous year. The drop is largely explained by an increased difficulty 

to pass on continued and sharply rising raw material prices, timely and in full to our end markets. 

The net revaluation of inventories (EUR 0.5 million) favorably impacted the margin with 1% point.  

 

Operating expenses were EUR 21.5 million, up by EUR 3.4 million (19%) from the previous year, 

primarily due to higher labor-, energy-, consulting-, travel costs and unfavorable exchange rate 

differences. The increase is to a large extent related to the Groups' ongoing program of process 

optimizations and IT upgrades. 

 

The operating result was EUR 5.3 million, versus EUR 7.9 million for the previous year. The net 

result was EUR 4.1 million (EUR 4.75 per share) versus EUR 6.1 million in the previous year 

(EUR 6.99 per share).  

 

Net cash flow was negative at EUR 4.9 million versus a negative cashflow of EUR 1.9 million 

last year. The negative net cash flow was a result of unfavorable development in the cash flow 

from operating activities and from financing activities. These were partially compensated by 

translation differences in Cash and Cash Equivalents.  

 

The lower cash flow from operating activities is mainly explained by an increase in working 

capital. The higher working capital is a result of higher inventory because of higher raw material 

prices and higher stock positions to avoid supply disruptions. The lower cash flow from financing 

activities is caused by expenditures in fixed assets, such as new machines.  
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OUTLOOK 2022/2023 
 

The situation in Ukraine and the current global economic climate contribute to a high level of 

uncertainty related to market developments. In line with previous years, Holland Colours refrains 

from making forward-looking statements.  

 

Apeldoorn, October 21st, 2022 
 
Board of Management  
 
Coen Vinke  

Eelco van Hamersveld  

Geert Rutgers 
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 Key Figures 
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 Condensed interim consolidated Income Statement 
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Condensed interim consolidated Statement of Comprehensive Income 
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Condensed interim consolidated Balance Sheet 
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 Condensed interim consolidated Statement of Changes in Equity 
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 Condensed interim consolidated Statement of Cash Flows 
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 Segment Information for the first half year of 2022/2023 

 

 
 

 Segment Information for the first half year of 2021/2022 
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NOTES 
 
Basis of preparation 

The interim financial information regarding the period ending September 30, 2022 has been 

prepared in accordance with the principles for consolidation and financial reporting, as described 

in the annual report of Holland Colours NV for the fiscal year 2021/2022 and do not include all 

the information and disclosures required for the annual financial statements. Accordingly, they 

should be read in conjunction with the financial statements for the year ended March 31, 2022, 

which have been prepared in accordance with IFRS EU.  

 

Audit  

No audit nor review was performed on the information presented in this half year report.  

 

COMPANY PROFILE 
 

Holland Colours develops and manufactures groundbreaking solid and liquid color concentrates, 

masterbatches, and additive concentrates for rigid and flexible PVC for the building and 

construction industry, and for the production of PET and polyolefin-based packaging. We also 

produce color concentrates for use in coatings, sealants & adhesives and other applications.  

 

As a company, we set out to deliver customer peace of mind through superior product 

performance, world-leading product stewardship, and outstanding technical service. Our experts 

co-design color and functional solutions with our customers, develop solutions to support 

recycling, and actively contribute to creating a more sustainable industry overall. 

 

Holland Colours is a Dutch company, founded in 1979 and listed on the Euronext Amsterdam 

Stock Exchange. With committed employee shareholders and production locations in the 

Americas, Europe, and Asia, we serve customers in every continent. To find out more, visit us 

at hollandcolours.com. 

 
KEY DATES (indicative) 
June 1, 2023   Publication of 2022/2023 financial statements 

July 13, 2023   Annual General Meeting of Shareholders 

 

Holland Colours NV 
PO Box 720 | 7300 AS  Apeldoorn | Netherlands 
Tel + 31 (0)55 368 07 00 | ir@hollandcolours.com | www.hollandcolours.com |  
 

       
 

 
 

http://www.hollandcolours.com/
https://www.linkedin.com/company/holland-colours/
https://twitter.com/hollandcolours
https://www.youtube.com/watch?v=Y19VDjPnmpU
https://www.facebook.com/HollandColours/
https://www.instagram.com/holland_colours/

